NudopManimoHHbBIA JOKYMEHT

0 CyOOpAMHUPOBAHHOW 00JIUTAMH POCCUIICKOT0 IMUTEHTA

WudpopmanoHHbII TOKYMEHT
CyOopauHupoBaHHasi 00JIMranusi pOCCHHCKOr0 SMUTEHTA

[IpenocraBisiercss B COOTBETCTBMM C YCTAaHOBIIGHHBIMU TpeOoBaHusiMu. He sBisiercs
VH/UBUAYAIIbHOM  WMHBECTULHMOHHOW  PEKOMEHJAIMEd WA  PEKJIAMHBIM  MaTEpPHaJIOM.
Nudopmanus npuBeaeHa Uisi TOHUMAHUSA CYIIECTBEHHBIX XapaKTEPUCTHK M PHUCKOB

CyOOpIMHUPOBAHHOM OOIUTALINY POCCUHUCKOTO SMUTEHTA.

ITO He BKJIAJX

Bbl Mo2keTe MOTEpPATH BCe, YTO BJIOKHIH

CpencrBa He 3acTpaxoBaHbl (He TAPAHTHPOBAHBI) TOCYA1apCTBOM
B ciiyyae motepb KoMIneHcauuii He NPeIyCMOTPEHO

CyOopauHupoBaHHast oOO0JMramus NpeJHa3HAYeHa s KBaJU(QUIHPOBAHHBIX
HHBECTOPOB

OcHoBHbBIE XapaKTEePUCTUKHU cyﬁopzmﬂuponaﬂﬂoﬁ oﬁﬂnraunu.

CyOopauHupoBaHHass OOJUTAIIUS POCCUMCKOTO SMHUTEHTA - 3TO OOJUTaIus, BbITycKaeMmas
TOJIbKO KPEIUTHBIMU OpraHU3alUsMHU, IO KOTOPOH SMHUTEHT MMEET MPaBO B OJHOCTOPOHHEM
HOps/IKE MPEKPaTUTh BBHIIUIATHI B Clyyae CHIJKEHHS HOpPMAaTHBa JOCTATOYHOCTH COOCTBEHHBIX
CPEJICTB HIDKE YPOBHS, onpeeneHHoro bankom Poccun’, Takke MOKET ObITh MPEIYCMOTPEHO
paBO SMUTEHTAa B OJHOCTOPOHHEM TOPSAKE OCYIIECTBUTh MEHY WM KOHBEpTAIUIO
CyOOpIMHUPOBAHHBIX OOJNUTranuii B OOBIKHOBEHHbIE AaKIMM (AOJIM B YCTAaBHOM KalMTale)
KPeIUTHOM OpraHu3alMu — OHMHTEHTa. B TakoM ciyyae perieHue O  BBIIYCKe
CyOOpIMHUPOBAHHBIX OOJUTalUil JOJDKHO MpeaycMaTpuBaTh KOXPQPHUIMEHT MEHBl WU
KOHBEPTAIMH, PACCYUTAHHBIN MCXOJS U3 COOTHOIICHUS! PHIHOYHON CTOMMOCTH OOBIKHOBEHHBIX
aKIUH KpeAWTHOW OpraHW3allid - SMUTEHTa (HO HE HIDKE WX HOMHHAIBHOH CTOMMOCTH) U

pasMepa TpeOOBaHMI BIaIETBIIEB CYOOPAMHUPOBAHHBIX OOTUTAITHIA.

! denepanbhblit 3akoH o1 10.07.2002 Ne 86-®3 «O IlenTpansHoMm Ganke Poccuiickoii denepamun (banke
Poccun)», ct. 67.




Bce ycnoBus morameHuss M BBIIUIAT KYNMOHOB MO CYOOPJMHMPOBAHHBIM  OOJIHMTaIMsIM

OTIpeIeTICHBI B SMHUCCHOHHON JTOKYMEHTAITUH.
Kaxxnas cybopamHupoBaHHasi 0OJUTaIys 0THOTO BBIITYCKa UMEET OJIMHAKOBBIN 00BhEM TIPaB.

Cyb6opauHupoBaHHass OONMranusi UMEeT HOMUHAIbHYIO CTOMMOCTh He MeHee 10 MHJIIIMOHOB
pyOneit (3a HCKIIFOYeHHEM BhIMyIeHHbIX 10 28.12.2018 roga) u cpok moramieHus: He MeHee MATH

aet (1100 He NMEEeT CPOKa MOorallieHus).

CyOopIvHUPOBAaHHBIE OONMUTAMM, B OTJIMYHE OT AaKIW{, HE MJal0T TPaBO Ha ydacThe B

yIpaBJIeHUN KOMIaHUeH (001IECTBOM) - SMUTEHTOM.

YuacTne B pacnpefejeHMH HUMYLIECTBA, OCTAKNIErocsi NMpPH JUKBUIAUMHU (0aHKPOTCTBE)
odmecrBa. Ilpu nukBumanuu Jepxarend CyOOpPAMHUPOBAHHBIX —OONMranmMi moOJIydar
BO3MEILEHHE CPEJICTB B MOCIEIHIO OYepellb, IPOIYCTUB BIIEpE] BCEX JIPYTHX KPEIUTOPOB, B
TOM 4YHCJIE BIAJENbIEB MHBIX oOiuramuii odmectBa. B cioydae HECOCTOSTENbHOCTH
(OaHKpOTCTBA) KPEIWTHOM OpraHu3alMy - SMUTEHTa TpeOOBaHUSA IO CYOOPIMHUPOBAHHBIM
oOnuranusM, a TakkKe IO (UHAHCOBBIM CAHKIHMSIM 32 HEHUCIIOJIHEHHE O0S3aTeNbCTB IO
CyOOpIMHUPOBAHHBIM OOJIUTaLlUsAM YIOBIETBOPSIIOTCS MOCIE YJOBIETBOPEHUS TPeOOBaHUI BCex
UHBIX  KpPEIUTOpPOB.  YKa3aHHOE  YCJIOBHE€  YCTAHOBJIEHO B  YCIOBUSAX  OMHUCCUHU

CyOOpIMHUPOBAHHBIX OOJIUTAITHH.

Bnanenbiel cyOOpIMHUPOBAHHBIX OOJUTAIMI y4acTBYIOT B pacCHpeeiCHMH UMYIIECTBa TEpe

BJIa/I€TIbIIaMH NIPUBUJIETUPOBAHHBIX U OOBIKHOBEHHBIX aKIIHH.
OCHOBHBIC PUCKH:

PbiHOYHBII pHCK (PUCK HEraTHBHOIO M3MEHEHHMSsl CTOMMOCTH CyYOOpPJAMHMPOBAHHOM
o0JMranum) - CTOMMOCTh NMpHUHaANexamel Bam cyOopauHUpOBaHHON 0OIUTallUd MOXKET Kak
pacTu, Tak M CHIKaThCs, M €€ pOCT B MPOILJIOM HE O3HayaeT ee pocTta B Oynymem. M3meHeHue
LIEHBI Ha CyOOpAMHUPOBAHHbBIE OOJIUTAllUU CBSI3aHO, PEXK/IE BCEro, C M3MEHEHHEM MPOLEHTHBIX
CTaBOK Ha (QuHaHcoBOM pbiHKe. Kak mnpaBuio, LeHa CcyOOpAMHHUPOBAHHOM OOJUTaluU
CHU)KAETCs, €CIM TpPOLEHTHblE CTaBKM Ha pBIHKE pacTyT, M HaoOOpoT - IIeHa
CyOOpIMHUPOBAaHHON OONMralMyM pacTeT, €CIM IPOLEHTHBIE CTaBKU CHIDKaloTCcs. Takoke
U3MEHEHHE PBIHOYHOW CTOMMOCTH CYOOPIMHUPOBAHHBIX OOJUTalUil MOXKET OBITh CBS3aHO C
M3MEHEHHEM BOCHPUATHS PIHKOM (DMHAHCOBOTO COCTOSIHMSI M TUIATEXKECTIOCOOHOCTH KPEIUTHON

OpraHu3aIMy - SMHUTEHTa CYOOPAMHUPOBAHHOW OOJMTranyyd, B TOM YHCIE C H3MEHEHHUEM




KPEAUTHOTO pPEUTHHTra SMUTEHTa (KOHKPETHOrO BbIIyCKa OOJIMTaiuii), KOpIOpaTUBHBIMU

COOBITUSIMH U APYTHUMHU OOCTOSTEILCTBAMH.

Puck auxBHAHOCTH. JIMKBHIHOCTH, TO €CTh BO3MOXHOCTh IPOJATh CyOOPAMHUPOBAHHYIO
obnuranuio B 11000 MOMEHT BpeMeHH 0e3 CYIeCTBEHHOTO CHHIKECHHUS €€ CTOMMOCTH, 3aBHCUT
OT CIIpoca U TpeuIokeHus Ha pbiHKe. CyOOopAnHUPOBaHHBIE OOIHUTAlMK MOTYT MMETh HU3KYIO
JUKBUIHOCTh, TO €CTh M3-3a CHEHU(HUKM HHCTPYMEHTa M IOBBIIMICHHBIX TpPeOOBaHUHA K
MHBECTOpaM ObIBaeT CIOXHO HaWTH mokynartens. CyOopaIuHHpPOBAHHBIE OOJIMrallMd MOTYT
oOpamaTbCsi HA OPraHU30BAHHOM M HEOPTraHW30BaHHOM pbIHKE. B ompenenenHsiii MmomeHT Bbl
MOYETE CTOJIKHYTHCS C HEBO3MOXKHOCTBIO ITPOIATh CBOM CYOOPIMHUPOBAHHBIEC OOIUTALIUH WIIH C
TeM, 4To Bam mpuzaercs mponaTth UX C CYIIECTBEHHBIMH YOBITKAMH M3-3a CHIDKEHHS CIIpoca Ha
HUX WM Kakux-Tu00 orpaHuueHuil Ha ux oOpamenue. [IpennmochuikaMu Ui CHUKCHUS
JMKBUJAHOCTA CYOOPIMHHPOBAHHBIX OOJIMTAllM MOTYT SBISITHCS: MH(OpMAIMS O CHIKCHHU
KPEOUTHOTO pEHTHHTa SMHUTEHTa, O HEYCTOWYMBOM ()MHAHCOBOM IOJOXKEHHH, HETaTHBHBIC
KOPIOPAaTHBHBIE COOBITHS, CHIKEHHE JIOBEpPHS K SMUTEHTY, NOTEps PpEIyTaluu W JApYTue

00CTOATENBCTBRA.

Kpeautubiii puck. CymiecTByeT pPHCK HEUCHOIHEHHS HOMHUTEHTOM CyOOpIMHUPOBAHHBIX
o0JUTanyM CBOMX O0053aTeNbCTB, KOTOPBIA MOMKET peaan30BaThCs, B YAaCTHOCTH, B BHUIC
MPOITYCKAa WMJIM 3aJIEPKKUA BBITIJIATHl KYIMOHOB W (WJIM) TOTAIIEHWsS HOMHUHAJIBHON CTOMMOCTH

CyOOpIAMHUPOBAHHOM OOIUTALINY.

Puck npedoura. Curyanus, npu KOTOPOH SMHUTEHT HE B COCTOSHUHM BBIIJIATUTH BiaJelIbliaM
CyOOpIMHUPOBAHHBIX OOJIUTallMd CyMMY HOTallleHUs] CyOOpJMHUPOBAHHBIX OOMUTAIUN U ()
KYIIOHOB 110 HUM. B 3TOM cilydae MHBECTOPHI PUCKYIOT TMOTEPSATH BCE CBOM BIIOKEHHS B JAHHYIO
neHHyro Oymary. JledonT MOKeT MPOW30MTH y AMHUTEHTOB C JIOOBIM YPOBHEM KPEIUTHOTO
peiitunra. KpeauTHelif peHTHHT OTpaskaeT MHEHHE PEHTHHIOBOTO areHTCTBa O BEPOSITHOCTU
HacTyIyieHus JiedoiTa: HauMeHee BEpOSTHBIM ypOBEHb, Kak IMpaBUio, o0o3HauyaeTrcs «AAA»
(BBICIIMN KPEIUTHBIN ypOBEHB, 3aTeM cieayeT «AA», «A», «BBB», «BB», «B» no crenenu
YBEIMYEHUST BEPOSATHOCTH Aedonra). YUem HIKE KPEAUTHBIA PEHUTHHT SMUTEHTa (KOHKPETHOTO
BBIITyCKa CyOOpPIMHUPOBAHHBIX OOJUTAINi), TEM BBILIE, 10 MHEHUIO KPEIUTHOTO PEUTHHIOBOTO

ArCHTCTBA, BEPOATHOCTDb JIC(I)OJ'ITEL

Puck O0ankporcTBa 3MuTeHTa. B cimyyae OaHKpPOTCTBa 3MHUTEHTa pa3Mep €ro MMyIlecTBa
HEJ0CTAaTOYEH JUIsl PacUeTOB CO BceMHU Kpenutopamu. [loramenue 3a10/5K€HHOCTH POUCXOAUT
COIVIAaCHO 3aKOHOJATENBHO YCTAHOBJIEHHOM oudepenHocTtd. Hecmorps Ha TO, 4TO B Ciiydae

6aHKp0TCTBa BBIILUIATBI OCTABLICTOCA HUMYIICCTBA OMHUTCHTA IPOU3BOAATCA BJIaACIbaM




CyOOpIMHUPOBAHHBIX OONMUTalMi TMepes] BiaaJeablaMi MPUBIIETUPOBAHHBIX U OOBIKHOBEHHBIX
aKIui, MMyIIecTBa MOXET OBITh HEIOCTaTOYHO MJIsi BBILIAT MO CyOOpPAMHUPOBAHHBIM
obOmuranusM. B pesynbrate Bel MokeTe MOTEpSATh BCE CBOM BIIOKEHHS B CYOOPIMHUPOBAHHBIE

oOJmMranum.

CrocoOHOCTh AMHMTEHTa B IIOJHOM OOBbEME BBINOJHATH CBOM  00s3aTENbCTBA IO
CyOOpIMHUPOBAaHHBIM  OOJIMTalUsAM HOATBEPXKIACTCSA, HANpUMEpP, BBICOKUM KPEIUTHBIM
PEUTHHTOM SMHUTEHTA, €r0 YCTOHYMBHIM (DUHAHCOBBIM MoOJIOKeHHeM U T.A. Ilpu mokymke
CyOOpIMHUpOBaHHBIX oOnuramuii Bam ciexyer oOpaTuTh BHUMaHHWE Ha (UHAHCOBYIO

YCTOMYHUBOCTD U TOOPOCOBECTHOCTh SMHUTEHTA.
Komuccun

I[Ipn chenkax ¢ CyOOpAMHUPOBAHHBIM OOJHMTAIUSM POCCUHUCKHX SMHUTEHTOB B3HUMAcTCS
KOMUCCHSI OpoKepa 3a UCIOJHEHUE MOPYUCHHI, a TaK)Ke MOTYT B3UMAThCSI KOMHCCUU OUPKU U
KJIMPUHTOBOM OpraHu3alliy 3a COBEPILECHUE CHCNIKH, KOMHUCCHUS JICTIO3UTApHUs 3a Yy4YeT IpaBa
COOCTBEHHOCTH HWHBECTOpa Ha CyOOpAMHHMPOBaHHYIO oOnuramuio. Pasmepsl Bcex TapuQoB
MOYKHO HAlTH Ha caiiTe Opokepa, Jermo3uTapusi, KIMPHUHTOBON opraHu3anuu U Ooupxku. Ilpum
MOKYIKe oOpalamomieiicss Ha pbIHKE CYOOpAMHHUPOBAHHOW OONHMraud B CYMMY CIEIKU
BKJIIOUAETCS YacTh KYMOHHOTO MPOLEHTHOTO J0X0Ja MO CyOOpIMHUPOBAHHOHN oOOIHMranumu,
paccuuTbiBa€Masi MPONOPILUOHATIBHO KOJIUMYECTBY JHEHW, MPOMIEAIINX OT JaThl MPEIbIAYIIECH
BBIIUIATBl  KYIIOHHOIO  J10XOJAa  JI0  JaThl  WCHOJIHEHUS  CHCIKH  KYIUIM-TIPOJAXKH
cyOopauHUpOBaHHOM oOmuranuu. JlaHHBIH HAKOIUIGHHBI KYMOHHBINM JOXON Tepeaaercs

POJABIly CyOOpIUHUPOBAHHON OOIUTAIINH.
7Kano0b1 1 npen10KeHus

XKanoOsl u npemoxxkeHuss Bel MoxkeTe HampaBUTh Opokepy, ¢ KOTOpsIM BbI coTpyaHuvaere, B
CaMOpETyJIMpyEMYI0 OpraHu3aluio B cpepe (PUHAHCOBOTO PHIHKA, WIEHOM KOTOPOH sBISeTCS

Takoi 6poxep, unu B bank Poccun.




